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Independent Auditor’s Review Report  
 
To the Council of the Genealogical Society of Victoria Inc (ABN: 86 947 919 608) 
 
Report on the Genealogical Society of Victoria Inc’s (ABN: 86 947 919 608) Financial Report 
 
We have reviewed the accompanying financial report, being a special purpose financial report, of the 

Genealogical Society of Victoria Inc (ABN: 86 947 919 608) (“the Entity”), which comprises the Statement 
of Financial Position as at 30 June 2021, and the Statement of Profit or Loss and Other Comprehensive 
Income, the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that 
date, a summary of significant accounting policies, other explanatory notes and the Statement by Members 
of the Council. 
 
The Council’s Responsibility for the Financial Report 
 
The Council is responsible for the preparation and presentation of the financial report that gives a true and 
fair view of the Entity’s operations, in accordance with the accounting policies described in Note 1 to the 
financial statements and the requirements of the Australian Charities and Not-for-profits Commission Act 
2012 and the Associations Incorporation Reform Act 2012 (Vic), and for such internal control as the Council 
determines is necessary to enable the preparation and fair presentation of a financial report that is free 

from material misstatement, whether due to fraud or error.  
 
The Council has determined that the accounting policies described in Note 1 to the financial statements, 
which form part of the financial report, are consistent with the financial reporting requirements imposed on 
them and are appropriate to meet their requirements.  
 
In preparing the financial report, the Council is responsible for assessing the Entity’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Council either intends to liquidate the Entity, or to cease operations, or has 
no realistic alternative but to do so. 
 
The Council is also responsible for overseeing the Entity’s financial reporting process. 

 
Auditor’s Responsibilities  
 
Our responsibility is to express a conclusion on the financial report based on our review. We conducted our 
review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial 
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the 
procedures described, anything has come to our attention that causes us to believe that the financial report 
does not present a true and fair view, in all material respects, in accordance with the accounting policies 
described in Note 1 to the financial statements or the requirements of the Australian Charities and Not-for-
profits Commission Act 2012 and the Associations Incorporation Reform Act 2012 (Vic). As the auditor of 
the Entity, ASRE 2410 requires that we comply with the ethical requirements relevant to the review of the 
annual financial report.  

 
A review of an annual financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain assurance that we would become aware of all  significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
No opinion is expressed as to whether the accounting policies used, as described in Note 1, are 
appropriate to meet the needs of the Council.  
 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the review and significant findings, including any significant deficiencies in internal control that 
we identify during our review.  
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Auditor’s Responsibilities (continued) 
 
The financial report has been prepared for distribution to the Council for the purpose of fulfilling their 
financial reporting requirements. We disclaim any assumption of responsibility for any reliance on this 
report or on the financial report to which it relates to any person other than the Council or for any purpose 
other than that for which it was prepared. 
 

In conducting our review, we have complied with the required independence requirements of the Australian 
professional accounting bodies. 
 
Emphasis of Matter – Basis of Accounting 
 
Without modifying our conclusion, we draw attention to Note 1 of the financial report which describes the 
basis of accounting. The financial report has been prepared by the Council to satisfy the financial reporting 
requirements imposed on them under the Australian Charities and Not-for-profits Commission Act 2012 
and the Associations Incorporation Reform Act 2012 (Vic), and to meet the needs of the Entity and the 
Council. As a result, the financial report may not be suitable for another purpose.  
 
Our conclusion is not modified in respect of this matter.  
 

Emphasis of Matter – Events occurring after the balance date and going concern 
 
Without modifying our conclusion, we draw attention to Notes 1, 14 and 15 of the financial report which 
disclose that the financial report has been prepared on a going concern basis, notwithstanding the ongoing 
impact on the business of the COVID-19 pandemic, and government-imposed restrictions on trade. The 
Council has considered forward forecasts and cashflow budgets in their assessment of going concern and 
is satisfied that these assessments confirm the Entity will be able to pay its debts as and when they fall 
due. Further government-imposed restrictions may render these assessments, and budgets, inaccurate.  
 
Prospective information is information about events and/or actions that have not yet occurred and may not 
occur. It reflects assumptions about future events and is subject to future changes in the business and 
economic conditions. Whilst evidence is available to support the assumptions on which the Council’s 

opinion is based, such evidence is future orientated and therefore inherently speculative in nature. As a 
consequence, actual results are likely to be different from the information on which the opinion is based, 
since anticipated events frequently do not occur as expected, and the variations between the prospective 
information and actual outcomes may be significant. 
 
Our conclusion is not modified in respect of this matter.  
 
Conclusion 
 
Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that 
the financial report of the Genealogical Society of Victoria Inc (ABN: 86 947 919 608) does not present a 
true and fair view, in all material respects, of the financial position of the Entity as at 30 June 2021, and of 

its financial performance for the year ended on that date, in accordance with the accounting policies 
described in Note 1 to the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
conclusion. 
 
 
 
 
MFLA       Jonathan Kyvelidis 
ABN: 72 688 925 750        ASIC Registered Company Auditor Number: 323947 
 
 
Signed in Melbourne this 15th day of October 2021.  
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